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8th February, 2021 

To 

The Manager (CRD) 

SSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Scrip Code : 509079 

Dear Sirs/Mam, 

To 

The Manager 

National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Symbol : GUFICBIO 

Sub: Outcome of the Board of Directors Meeting 

Pursuant to the provisions of Regulation 30 of SEB I (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at its meeting held on Monday, February 8, 2021 inter alia considered and 

approved the Un-audited Financial Results of the Company for the Quarter and Nine 

months ended December 31, 2020. 

In terms of provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the following: 

a. A copy of the Un-Audited Financial Results for the Quarter and Nine months ended

December 31, 2020.

b. Limited Review Report received from the Statutory Auditor of the Company on the Un

Audited Financial Results for the Quarter and Nine months ended December 31, 2020.

c. Financial highlights for the period ending December 31, 2020

The meeting of the Board of Directors commenced at 05.30 p.m. and concluded at 07.40 

p.m
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• As expected before, Rifampicin injections have been approved to be manufactured from 

GLPL for the Germany market in January, 2021 and we expect one more product to be 

approved in this financial year.

• The contract manufacturing business of Remdesevir in GLPL has reached its peak in Q3 

2020-2021 and we shall see it reduce from Q4 2020-2021 with the onset of 

Vaccination programs globally. However the export business of Gufic own brands shall 

gradually compensate for the same as markets open up.

• Taking into consideration the financials of GLPL for the period ending December 31, 2020, 

the consolidated figure of the Company and GLPL viz a viz the standalone figure of the 

Company would be as follows :

(INR in crores) 

Particulars Total Revenue from Profit Before Tax 

Operations 

Consolidated figures of the 355.80 40.6 

Company and GLPL 

Standalone figures of the 318.89 35.07 

Company 

• Gufic's API division continues to grow with the help of increased capacities and in Q3 of

2020-2021, the Company initiated heavy investments in product development with an

aim to launch 5 new products and not 3 (as previously mentioned) in the financial year

2021-22

• Clinical trials of D-29 have been successfully started and we expect an approval in financial

year 2021-22

• 0-26 has been planned to be submitted to the drug regulatory body by the month of July

2021 with an aim of commercialization in the financial year 2022-23.

• IS -6 project has been progressing well and we expect an approval in financial year 2021-

22

• Stunnox Type A has been commercially launched in the month of February, 2021 and

Stunnox Type E and Stunnox TO shall complete development and stability by July, 2021
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with ah aim of filing with the concerned regulatory authorities by September, 2021 and 

commercial launch by the financial year 2023-24. 

• lmmunocin Alpha trials in Covid are progressing well and with the help of the medical 

department, the Company has decided to initiate trials in 2 other indications by Q4 

2020-2021 which will cement lmmunocin alpha as the biggest brand of Gufic in the 

shortest span of time.

• Gufic also launched two brands of Prefilled syringe molecules in Q3 2020-2021 for 

cardiac conditions and is planning at least 3 new molecules in the next 12 months 

period in the category of biological peptides in the field of gynecology.

• Gufic in Q3 2020-2021 also initiated heavy investments in the development of H 15 

candidate for Asthma along with DC 1, DC 2 and DC 3 NODS formulations for Anti-

infective use.

• Gufic has also tied up with Metaverso TS, Portugal to launch series of recombinant 

molecules in India starting with the candidate ReF in the field of infertility. This will be the 

first recombinant product which will be made in Gufic's facility.

• Gufic's implementation of SAP in collaboration with M/s. Ernst and Young LLP is

progressing as per planned milestones and we should be live go by July, 2021. Gufic also

initiated implementation of other IT solutions like Konnect to maximize data analytics and

bridge the data collation of SAP and the current sales field effectiveness software.

Explanations for increase in expense for the quarter ending December 31, 2020: -

1. Increase in employee cost is due to increase in incentives out lay for sales and

marketing division and also by a -special increment and arrears for the entire staff at

the Navsari factory for their outstanding support and dedication at the time of Covid.

2. Increase in Finance and Depreciation cost is due to installation of new machinery as

mentioned above

3. Other expenses have risen over last few quarters as clinical trial investment for

research plus in licensing fees for Stunnox, biologicals and recombinant products.

Date : 08.02.2021 

Place: Mumbai 
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