
 

 
 

 

128/LG/SE/MAY/2026/GBSL 
 
 
 

May 29, 2026 
 
 
 

To           
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,              
Dalal Street, Fort, Mumbai – 400 001 
Scrip Code : 509079 

To           
The Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Scrip Symbol : GUFICBIO 

 
 
 
 

Subject: Outcome of the Board of Directors Meeting held on Friday, May 29, 2026 
 
 

Dear Sir/Madam,   
 
 
 

Pursuant to Regulation 30 (read with Part A of Schedule III) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
wish to inform that the Board of Directors of the Company at its meeting held today, i.e. on Friday, 
May 29, 2026, inter‐alia, considered and approved the following matters: 
 

1. Audited  (Standalone and Consolidated) Financial Results of  the Company  for  the Quarter and 
Financial Year ended March 31, 2026. 
 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith 
the copy of the following as “Annexure A”: 
 
a. Audited  (Standalone and Consolidated) Financial Results  for  the quarter and  financial year 

ended March 31, 2026;  
b. Independent  Auditors  Report  (Standalone  and  Consolidated)  received  from  the  Statutory 

Auditors of the Company; and  
c. A declaration of Unmodified Opinion by the Director of the Company, in respect of the Audited 

(Standalone and Consolidated) Financial Results of the Company for the financial year ended 
March 31, 2026.   

 

2. Recommendation of Final Dividend @ 10%  i.e. Re. 0.10 per equity share (Face Value of Re. 1/‐ 
each) for the Financial Year 2025‐26, subject to the approval of the shareholders at the ensuing 
Annual General Meeting of the Company. 
 

3. Re‐appointment of M/s. Poddar & Co., Cost Accountants (Firm Registration No. 101734) as the 
Cost Auditors of the Company for the Financial Year 2026‐27. 

   



 

 
 

 

 

4. Appointment of Mrs. Saroj R. Kirdolia, as the Internal Auditor of the Company with effect from the 
Financial Year 2026‐2027. 

 

The details required for appointment/ re‐appointment of Cost Auditor and Internal Auditor under 
Regulation 30 of the Listing Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025‐
CFD‐POD2/I/3762/2026 dated January 30, 2026 is enclosed herewith as “Annexure B”. 

 

5. Further Investment in the Equity Share Capital of Saraswat Co‐operative Bank Limited by way of 
subscription  to  57,50,800  Equity  shares  at  Face  Value  of  Rs.  10/‐  each  amounting  to                             
Rs. 5,75,08,000/‐ (Rupees Five Crores Seventy‐Five Lakhs Eight Thousand only). 
 
The details required under Regulation 30 of the Listing Regulations read with SEBI Master Circular 
No. HO/49/14/14(7)2025‐CFD‐POD2/I/3762/2026 dated January 30, 2026 are enclosed herewith 
as “Annexure C”. 

 

 

6. Amendment to the “Code of Conduct for Directors and Senior Management Personnel” to align it 
with the provisions of Companies Act, 2013 and Listing Regulations.  

 
The meeting of the Board of Directors commenced at 7.30 p.m. and concluded at 9.05 p.m. 
 

Kindly take the same on your record. 
 

Thanking You,  
 

Yours truly, 
 
For Gufic Biosciences Limited 
 
 
 
 
 

Ami Shah 
Company Secretary & Compliance Officer 
Membership No. A39579 
 
 

Encl.: As above 
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GUFIC BIOSCIENCES LIMITED 
Regd. Office 37, Kamala Bhavan II, S. Nilyanand Road , Andheri (East), Mumbai -400069 

(CIN- L241 00M H 1984PLC033519} 

Website-www.gufic.com email - corporaterelations@guficbio.com Ph-022 67261000 Fax - 022 67261068 

Audited Standalone and Consolidated Statement of Financial Results for the Quarter and Year Ended March 31 , 2026 
Standalone Consolidated 

Quarter Ended Year ended Quarter Ended 
Particulars 

31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31 -Mar-25 31-Mar-26 31-Dec-25 31 -Mar-25 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited 

Income 

a Revenue from operations 25,205.23 23,1 09.36 20,502.01 94,047.54 81,980.59 25,181.97 23,140.99 20,502.01 

b Other income (119.58) 79.32 38.30 258.21 361.50 (11 737) 79.05 39.45 
Total Income 25,085.65 23,188.68 20,540.31 94,305.75 82,342.09 25,064.59 23,220.04 20,541 .46 

Expenses 

a Cost of materials consumed 12,426.97 9,906.79 12,291.24 42,532.50 34,420.10 12,406.93 9,926.83 12,291.24 
b Purchase of stock-in-trade 895.44 1,582.24 1,084.89 6,473.08 5,541.43 893.45 1,582.24 1,084.89 

c Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,805.51) (1,406.90) (4,409.37) (6,885.57) (2,491.42) (1 ,805.51) (1,406.90) (4,409.37) 

d Employee benefits expense 3,814.47 4,008.87 3,557.45 15,168.08 12,705 06 3,814.47 4,008.87 3,557.45 

e Finance cost 943.73 835.60 839.98 3,661 .14 2,311.16 943.73 835.60 839.98 

f Depreciation and amortisation expense 764.85 769.21 784.33 3,083.24 2,106.44 764.87 769.20 784.34 

g Other expenses 5,282.81 5,387.82 5,313.86 21,724.78 18,306.57 5,151.60 5,732.18 5,340.45 

Total Expenses 22,322.76 21,083.63 19,462.38 85,757.25 72,899.34 22,169.53 21,448.02 19,488.97 
Total Profit before exceptional items and tax (1-2) 2,762.89 2,105.05 1,077.93 8,548.50 9,442.75 2,895.06 1,772.02 1,052.49 

Exceptional items 

Total Profit Before Tax 2,762.89 2,105.05 1,077.93 8,548.50 9,442.75 2,895.06 1,772.02 1,052.49 

Tax expense 

Current tax 463.25 330.00 27.00 1,370.25 1,872.00 463.25 311 .00 27.00 

Deferred tax 242.20 218.66 251.18 863.38 575.13 242.20 218.66 251.20 
ShorV(Excess) tax provision of earlier years 2.34 2.34 2.34 
Total Tax Expenses 705.45 548.66 280.52 2,233.63 2,449.47 705.45 529.66 280.54 

Net Profit for the period from continuing operations 2,057.44 1,556.39 797.41 6,314.87 6,993.28 2,189.61 1,242.36 771.95 

Less: Share of Profit / (Loss) transferred to Minority Interest 

Total Profit for period 2,057.44 1,556.39 797.41 6,314.87 6,993.28 2,189.61 1,242.36 771.95 

Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or Loss 66.72 (17.06) 66.72 (17.06) 66.72 (17.06) 

Less: Income tax relating to items that will not be reclassified to Profit or Loss (16.79) 4.29 (16.79) 4.29 (16.79) 4.29 

Other Comprehensive Income I Loss (net of taxes) 49.93 (12.77) 49.93 (12.77) 49.93 (12.77) 

Total Comprehensive Income 2,107.37 1,556.39 784.64 6,364.80 6,980.51 2,239.54 1,242.36 759.18 
Othe Equity Reserves 65,415.42 59,133.51 

Details of Equity Share Capital 
Paid-up equity share capital 1,002.83 1,002.83 1,002.78 1,002.83 1,002.78 1,002.83 1,002.83 1,002.78 
Face value of equity share capital (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Earning per eq uity share 

i Basic earnings per share from continuing and discontinued operations 2.05 1.55 0.80 6.30 6.97 2.18 1.24 0.77 

ii Diluted earnings per share from continuing and discontinued operations 2.05 1.55 0.80 6.30 6.97 2.18 1.24 0.77 -

(Rs. in Lakhs oxcept EPS) 

Year ended 

31 -Mar-26 31-Mar-25 

Audited Audited 

94,400.66 81,980.59 
265.74 362.65 

94,666.40 82,343.24 

42,532.50 34,420.10 

6,471.09 5,541.43 

(6,885.57) (2,491.42) 

15,168.08 12,705.06 

3,661.14 2,311.16 

3,083.26 2,106.46 

21,981.00 18,336.12 

86,011.50 72,928.90 

8,654.90 9,414.34 

8,654.90 9,414.34 

1,370.25 1,872.00 

863.38 575.13 
2.34 

2,233.63 2,449.47 

6,421.27 6,964.87 

(0.20) (0.08) 

6,421 .47 6,964.95 

66.72 (17.06) 

(16.79) 4.29 

49.93 (12.77) 

6,471 .40 6,952.18 

65,492.03 59,104.90 

1,002.73 1,002.78 
1.00 1.00 

6.40 6.95 

6.40 6.95 

Annexure A



GUFIC BIOSCIENCES LIMITED 
Regd. Office; 37, Kamala Bhavan JI, S. Nityanand Road, Anclleri (East), Mumbai. 400069 (CIN-l241 00MH1984PLC033519) 

Website• www.gufic.com email • corpo,alerelalions@guficbio.com Ph-022 67261000 Fax. 022 67261068 

Audited Standalone and Consolidated Statement of Assets and Liabilities as at March 31 , 2026 

Standalone Consolidated 

2] Particulars As at As at As at 
31 -Mar-26 31-Mar-25 31 -Mar-26 
(Audited) (Audited) (Audited) 

ASSETS 

Non-Current Assets 

Property, planl and equipment 46,707.32 47,518.09 46,707.32 

lnlangible assets 616.19 634.23 616.37 
Capital work-in-progress 2,214.46 2,181.63 2,214.46 
Righi of use assets 1,777.94 2,446.71 1,777.94 
Financial Assets 

i. Investments 287.09 280.95 178.43 
ii. Loans 52.22 21.58 52.22 
iii. Other financial assets 1,1 41 .35 972.63 1,142.80 
Other non-current assets 1,336.24 529.17 1,336.34 

Total Non-Current Assets 54, 132.81 54,584.99 54,025.88 

Current Assets 

Inventories 32,446.66 21 ,686.90 32,446.66 
Financial Assets 

i. Trade reciveables 29,739.67 31,460.69 29,739.67 
ii. Cash and cash equivalent 6,032.49 1,490.88 6,218.59 
iii. Other bank balances 1,403.11 1,329.89 1,403.11 
iv. Loans 66.14 32.19 66.14 
Other current assets 10,180.85 6,220.04 10,180.25 
Current tax assets (net) 157.1 1 157.05 157.1 1 

Total Current Assets 80,026.03 62,377.64 80,211.53 

TOTAL ASSETS 1,34, 158.84 1,16,962.63 1,34,237.40 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,002.83 1,002.78 1,002.83 
Other equity 65,415.42 59,133.51 65,492.03 
Equity attributable to owners of the parent 66,418.25 60,1 36.29 66,494.86 

Non controlling interests 3.81 
Total Equity 66,418.25 60,136.29 66,498.67 

Liabil ities 

Non-Current Liabilities 

Financial Liabilities 

i.Borrowings 10,503.55 13,049.96 10,503.55 
ii. Other Financial Liabilities 555.36 537.36 555.36 
iii .Lease liability 1,437.30 1,959.33 1,437.30 
Provisions 1,800.27 1,749.16 1,800.27 
Deferred tax liabilities (net) 1,657.35 777.1 6 1,657.35 
Total Non• Current Liabilities 15,953.83 18,072.97 15,953.83 

Current Liabilities 

Financial Liabilities 

i. Borrowings 28,012.69 17,987.50 28,012.69 
ii. Trade payables 

Total outstanding dues of micro enterprises and small enterprises 48.13 222.07 48.13 
Total outstanding dues of other than micro enterprises and small 
enterprises 19,859.40 15,652.88 19,854.65 

iii. Other financial liabilities 1,602.29 1,518.87 1,602.29 
iv.Lease liability 521.79 622.67 521.79 
Provisions 451.82 438.09 454.41 
Other current liabilities 1,104.54 2,311.29 1,104.84 

. --~r,Ti'f ~ Current tax hab1ht1es (net) 186.10 186.10 
'.-=' • ii~ 1 
·~.---..: ·( cj' ; ta l Current L1 ab1hties 51 ,786.76 38,753.37 51 ,784.90 

' ~ ' l al Liabilities 67,740.59 56,826.34 67,738.73 

. ~••iAI , 
\ :;,._ F_<:: \' 25 N J :r.c AL EQUITY AND LIABILITIES 1,34,158.84 1,16,962.63 1,34,237.40 

\-,~, ~ 
\ .I ~ 

,:- ~-.. ~~ i,, r () 
~-L~ •• • ~ --

(Rs.in Lakhs) 

As at 
31-Mar-25 
(Audited) 

47,518.09 

634.43 

2,181.63 

2,446.71 

178.43 

21.58 

973.99 

529.27 

54,484.13 

21 ,686.90 

31 ,460.69 

1,572.33 

1,329.89 

32.21 

6,213.18 

157.05 

62,452.25 

1, 16,936.38 

1,002.78 

59,104.90 

60,107.68 

60,1 07.68 

13,049.96 

537.36 

1,959.33 

1,749.16 

777.16 

18,072.97 

17,987.50 

222.07 

15,652.88 

1,518.87 

622.67 

440.29 

2,311.44 -09~ 38,755.72 

56,828.69 

in MUMBAI i'l 1, 16,936.38 
~ ' ~ ~"y 

°/)f) * 0 
-
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GUFIC BIOSCIENCES LIMITED 
Regd. Office: 37, Kamala Bhavan II, S. Nilyanand Road, Andheri (East), Mumbai · 400069 (GIN- L24100MH1984PLC033519) 

Website -www.qufic.com email - corporaterelations@quficbio.com. Ph-022 67261000 Fax-022 67261068 

Audited Standalone and Consolidated Statement of cash flows for the year ended March 31 , 2026 

Standalone Consolidated 

Particul ars 
Year Ended Year Ended Year Ended 
31-Mar-26 31-Mar-25 31 -Mar-26 

(Audited) (Audited) (Audited) 

A. Cash flows from operating activities 

Profit for the year 6,314,87 6,993.28 6,421 .27 

Adjustments for: 

Income tax expense recognised in profit or loss 2,233.63 2,449.47 2,233.63 

Depreciation 3,083.24 2,106.44 3,083.26 

Dividend (0.04) (0.04) 

Interest income on fixed deposits with banks (101.12) (93.48) (101.12) 

Interest income on financial assets carried at amortised cost (51.27) (54.72) (51.27) 

Interest costs on financial liabilities measured at amortised cost 3,545.31 2,311.16 3,545.31 

Non current security deposits at amortised cost 55.64 57.09 55.64 

Profit on sale of fixed asset 0.40 (11.59) 0.40 

Loss on sale of fixed asset 

Sundry credit balances written back (13.12) 53.99 (13.12) 

Operating profit before movments in the working capital 15,067.54 13,811.64 15,173.96 

Movements in working capital: 

(lncrease)/decrease in trade and other receivables (2,363.25) 731.10 (2,359.39) 

(lncrease)/decrease in inventories (10,759.76) (1,638.69) (10,759.76) 

Increase/ (Decrease) in trade and other payables 3,641.59 1,654.90 3,626. 12 

(9,481.42) 747.31 (9,493.03) 

Cash generated from I (used in) operations 5,586.12 14,558.95 5,680.93 

Income taxes paid (1,184. 15) (2,281.18) (1,184. 15) 

Net cash generated from I (used in) operating activities (A) 4,401.97 12,277.77 4,496.78 

B. Cash flows from investing activities 

Purchase of property. plant and equipments includ ing capital advances (3,118.12) (7,552.34) (3,118.12) 

Purchase of Investment in Equity Shares of Subsidiary (6 .1 4) (101.48) (6.14) 

Sale of property, plant and equipments 0.15 476.69 0.15 

Other dividend received 0.04 0.04 

Minority in new acquisition 0.00 

Balance in earmarked accounts (73.22) (95.17) (73.22) 

Interest income on fixed deposits with banks 100.87 93.18 100.87 

Net cash used in investing activities (B) (3,096.42) (7,179.12) (3,096.42) 

C. Cash flows from financing activities 

Proceeds from issuance of shares 17.45 27.47 

Proceeds/ (Repayment) from current borrowings 10,025.19 (2,354.68) 10,025.19 

Proceeds/ (Repayment) from non current borrowings (2,546.41) 1,680.36 (2,546.41) 

Processing fees paid (21.25) (21 .25) 

Payment on lease liabil ities (858.00) (642.98) (858.00) 

Payment for Interest lease liability (215.02) 0.00 

Dividends paid on equity shares (100.28) (100.28) (100.28) 

Interest paid (3,280.64) (2,087.81) (3,280.64) 

Net cash generated from financing activities (C) 3,236.06 (3,720.41) 3,246.08 

Net increase in cash and cash equivalents (A+ B + C) 4,541.61 1,378.24 4,646.44 

Cash and cash equivalents at the beginning of the year 1,490.88 112.64 1,572.15 

Cash and cash equivalents at the end of the period 6,032.49 1,490.88 6,218.59 

(Rs.in Lakhs) 

Year Ended 
31 -Mar-25 

(Audited) 

6,964.87 

2,449.47 

2,1 06.46 

(93.48) 

(54.72) 

2,311.16 

57.09 

(11.59) 

53.99 

13,783.25 

735.48 

(1,638.69) 

1,657.95 

754.73 

14,537.98 

(2,281.18) 

12,256.80 

(7,552.55) 

476.69 

0.12 

(95.17) 

93.18 

(7,077.73) 

(2,354.68) 

1,680.36 

(642.98) 

(215.02) 

(100.28) 

(2,087.81) 

(3,720.41) 

1,458.65 

113.68 

1,572.33 



4] Notes: 
1. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards), Rules, 2015 (Ind AS) as 

amended, prescribed under section 133 of Companies Act, 2013, read with rules issued thereunder. 

2. The above results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meetings held on May 29, 2026. The Statutory Auditors have carried out audit of the results for quarter and 

year ended March 31, 2026. 

3. The Company's business activity falls within a single operating segment i.e. Pharmaceuticals. 

4 The Board of Directors at its meeting held on May 29, 2026 has recommended a final dividend of Re. 0.10/- per equity share i.e. @ 10% on 

the face value of Re . 1/- each, for the financial year 2025-26, subject to the approval of the shareholders at the ensuing Annual General 

Meeting. 

5. The equity shares and basic/diluted earnings per share has been presented in accordance with Ind AS - 33-Earning per share. 

6. The figures for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between audited figures in respect of the full 

financial year and the unaudited published year-to -date figures up to the third quarter ended December 31, 2025 and December 31, 

2024 respectively, which were subjected to limited review. 

7. Previous year/quarters figures have been regrouped/recl assified, wherever necessary. 

FOR GUFIC BIOSCIENCES LI 

p~ 

CEO & WHOLE TIME DIREC 

DIN : 00001731 

PLACE : MUMBAI 

DATE: 29/05/2026 



MITTAL AGARWAL & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Audited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

To 
The Board of Directors 
Gufic Biosciences Limited 

Regulations, 2015, as amended 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Gufic Biosciences Limi ted 
(hereinafter referred to as the "Company") for the quarter and year ended 31 March 2026 ("the 
statement") , attached herewith , being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us , the 
aforesaid st atement: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard ; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31 March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act , 2013 ("the Act") . Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder , and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion. 

Managements and Board of Directors' Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financi al 
statements . 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with th e 
recognition and measurement principles laid down in Indian Accounting Standards prescribed unde r 
Section 133 of the Act and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act fo r 
sa feguarding of the asset s of the Company.~ nd for preventing and detecting frauds and other 
irregularities ; selection and applicati9 9.} cii,•'·"~·~ 't=>, iate accounting policies; making judgments and 
estimates that are reasonable andJ;R.r' tfent; an '·ct· e design , implementation and maintenance of 

~
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MITTAL AGARWAL & COMPANY 
CHARTERED ACCOUNTANTS 

adequate internal financial controls , that were operating effectively for ensu rin g accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial resu lts that give a true and fair view and are free from material misstatement , 
whether due to fraud or erro r. 

In preparing the standalone financial results , the Management and the Board of Directors are 
responsible for assessing t he Company's ability to continue as a going concern, disclosing , as 
applicable , matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors is responsible for overseeing the Company's 
f inancial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a who le are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion . Reasonable assurance is a high level of assurance , but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists . Misst atements can arise from fraud or error and are considered 
material if, individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of t he standalone financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks , and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion . The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resu lting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations , or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of standalone financial statements on whether the company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropria teness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the st andalone financial resu lts made by t he 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and , based on the audi t evidence obtained, whether a materi al 
uncertainty exists re lated to events or conditions that may cast significant doubt on the 
appropriateness of th is assumption . If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in th e 
standalone fi nancial results or, if such disclosures are inadequate , to modify our opinion. 
Our conclusions are based on t he audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may ca use the Company to cease to continue 
as a going concern . 
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• Evaluate the overall presentation, structure and content of the standalone financial results , 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2026, which are 
balancing figures between the audited figures in respect of the full financial year and published 
unaudited figures for the nine months ended 31 December 2025 which were subjec t to limi ted 
review by us. 

Place: Mumbai 
Dated: 29 / 05 / 2026 
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For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No . 131025W) 

~~ 
Deepesh Mitt al 

Partner 
Membership No . 539486 
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Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended 

To 
The Board of Directors 
Gufic Biosciences Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Gufic Biosciences Limited 
(hereinafter referred to as the "Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter and year ended 31 March 2026 
("the statement" or "consolidated financial results"), attached herewith, being submitted by the 
Holding Company pursuant to the requ_irement of Regulation 33 of the Securities and Exchange 
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations , 2015 , as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement: 

a. includes the annual financial results of the subsidiaries named; 

S no Name of the Company Relationship 
1 Gufic Prime Private Limited Subsidiary 
2 Gufic UK Limited Wholly Owned Foreign Subsidiary 
3 Veira Life FZE Wholly Owned Foreign Subsidiary -
4 Gufic Ireland Limited Wholly Owned Foreign Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard ; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financi al 
information for the quarter and year ended 31 March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143( 10) of the Companies Act , 2013 ("the Act") . Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of t he Consolidated Financial 
Results" section of our report . We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of th e 
Ac t and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordan ce 
wit h these requirements and the Code of Ethics . We believe that the audit evidence we have 
obtained, is sufficient and appropriate to provide a basis for our opinion. 

Managements and Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financi al 
. . ... .- :-. 
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The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the 
con solidated net profit/ loss and other comprehensive income and other financial information of th e 
Group in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations . The 
respective Management and Board of Directors of the entities included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each entity and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records , relevant to the preparation and presentation of th e 
consolidated f inancial results that give a true and fair view and are free from material 
misstatement , whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Management and the Directors of the Holding Company , 
as aforesaid . 

In preparing the consolidated financial results, the respective Management and the Board of 
Directors of the entities included in the Group are responsible for assessing the ability of each 
entity to continue as a going concern , disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so . 

The respective Board of Directors of the entities included in the Group are responsible for 
ove rseeing the financial reporting process of each entity . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a wt1ole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance , but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate , they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profession al skepticism throughout the audit . We also : 

• Identify and assess the risks of material misstatement of the consolidated financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks , and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion . The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion , forgery , intentional 
omissions, mi srepresentations , or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143 (3 )(i) of the Act , 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls . 
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• 

• 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated financial results made by 
the Management and Board of Directors of the Holding Company. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results , including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of entities included in the consolidated financial results. We remain solely 
responsible for our audit opinion . 

We communicate with those charged with governance of the Holding Company among other 
matters, the planned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal contro l that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence , and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence , and 
where applicable , related safeguards . 

Other Matters 

1. The financial results of wholly owned foreign subsidiaries have been prepared in accordance with 
the accounting principles generally accepted in their respective countries. The management of 
the Company has converted these financial results of such wholly owned foreign subsidiaries 
from their local accounti ng principles to Indian Accounting Standards ("Ind AS") as prescribed 
under Section 133 of the Companies Act, 2013. Our conclusion, insofar as it relates to the 
balances and affairs of these subsidiaries located outside India , is based on the financial 
results/statements as ce rtified by the management and the conversion adjustments prepared by 
them. 

Our conclusion is not modified in respect of this matter. 
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2. The conso lidated financial results include the results for the quarter ended 31 March 2026, which 
are balancing figures between the audited figures in respect of the full financial year and 
published unaudited figures for the nine months ended 31 December 2025 which were subject to 
limited review by us . 

Place: Mumbai 
Dated: 29/05/2026 

uDiN: 2 G~3eiYsrzxLR\(.~a~l\ 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

Deepesh Mittal 
Partner 

Membership No. 539486 
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Corp. Office: SM House, 11 Sohokar Rood, Vile Parle (East), Mumbai - 400 057. Tel.: (+91-22) 6726 1000, 
Fax: (+91-22) 6726 1067, Email : info@guficbio.com, Website: www.gufic.com 

127 / LG/SE/ MAY / 2026/GBSL 

May 29, 2026 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Tow ers, 
Dala l Street, Fort, Mumbai - 400 001 
Scrip Code: 509079 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, Sandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Scrip Symbol: GUFICBIO 

Sub.: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 

Dear Sir/ Madam, 

In compli.ance with the provisions of Regulation 33(3)(d) of the SEBl (Listing Obliga tions dn d 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/ CFD/ CMD/ 56/ 2016 
dated May 27, 2016, I, Prana v Choksi (DIN: 00001731), Chief Executive Officer & Whole Time 
Director, hereby d eclare that M/s. Mittal Agarwal & Co., Chartered Accountants (FRN -
13102.SW), Statutory Auditors of the Co mpany have issued an Audit Report w ith u nm odifiPd 

opinion on Audited Financial Results (Standalone and Consolida ted) o f Lhc Company fm llw 
Qt::1r~er and Fina ncial Year ended March 31, 2026. 

Kind ly take the same on record. 

Thanki ng You, 

Yours faithfully, 

Pranav J. Choksi 
Chief Executive Officer & Whole Time Director 
(D IN: 00001731) 

Regd. Off.: 
Plants: 

37, First Floor, Kamala Bhavan II, S. Nityonand Rood, Andheri (East), Mumbai - 400 069. 
Unit No. 1 : N. H. No. 8, Near grid, Kabilpore - 396424, Novsari, Gujarat (INDIA} 
Unit No. 2 : Survey No. 171, N. H. No. 8, Near grid, Kobilpore - 396424, Navsori, Gujarat (INDIA} 
Plot No. 48, Smart Industrial Pork, Near Notrip, Pithampur, District Dhar - 454775, Madhya Pradesh 
703, Belgaum Industrial Estate, Udhyambag, Belgoum - 590008, Karnotako 



 

 
 

 

 

Annexure B 

Particulars  Re‐appointment of Cost Auditor 
 

Appointment of Internal Auditor  

Reason for change  Re‐appointment   Appointment 

Date of Appointment  29.05.2026  29.05.2026 

Term of Appointment  Appointed as a Cost Auditor of the 
Company  for  the  Financial  Year 
2026‐27. 

Appointed as the Internal Auditor 
of  the Company with effect  from 
the  Financial  Year  2026–27,  to 
hold office until  cessation of  her 
employment with the Company or 
until  otherwise  decided  by  the 
Board of Directors. 

Brief Profile  Name of the Firm: M/s. Poddar & 
Co., Cost Accountants 
 
Brief Profile: M/s. Poddar & Co. is 
a specialized Cost Accounting firm 
led by its Proprietor, Mr. Sandeep 
Poddar,  a  qualified  Cost 
Accountant  with  15  years  of 
professional  experience  in  Cost 
and  Management  Accounting 
across  diverse  industries  and 
companies of repute. 
 
The Firm offers a  comprehensive 
suite of costing services, including 
Statutory  Cost  Audits, 
Certifications,  setting  up  costing 
systems,  cost  consultancy,  and 
developing  costing‐based 
turnaround strategies. In addition 
to core costing work, M/s. Poddar 
&  Co.  also  undertakes  Internal 
Audits  and  Stock  &  Assets 
Verification assignments. 
 
The  firm  has  successfully 
conducted Cost Audits  for clients 
in  sectors  such  as 

Mrs. Saroj Kirdolia  is a Chartered 
Accountant with  over  7  years  of 
experience  in  auditing  and 
taxation.  She  possesses  strong 
analytical  skills,  meticulous 
attention to detail, and the ability 
to work  accurately  in  a  dynamic 
environment,  along  with  a  keen 
passion for auditing. She has been 
associated with  the Company  for 
the past 6 years and is responsible 
for  evaluating  internal  controls 
and  business  processes.  She 
adopts  a  systematic  and 
disciplined  approach  to  enhance 
the  effectiveness  of  risk 
management,  control,  and 
governance  processes,  thereby 
supporting  the  organization  in 
achieving  its  financial  and 
commercial objectives. 
 



 

 
 

 

Pharmaceuticals,  Mineral  Fuels, 
Chemicals,  Road  and 
Infrastructure,  Real  Estate, 
Insecticides,  Home  Appliances, 
Telecommunications, and various 
Other Machinery industries, etc. 
 

Details of relationships 
between directors (in 
case of appointment of a 
director) 

Not Applicable  Not Applicable 

 

 

 

 

   



 

 
 

 

 

Annexure C 

The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Master Circular 
No. HO/49/14/14(7)2025‐CFD‐POD2/I/3762/2026 dated January 30, 2026 is as under:   

  

Sr. 

No. 

Particulars  Details 

1.  Name of the target entity, details in 

brief such as size, turnover etc. 

Saraswat Co‐operative Bank  Ltd.  (“Saraswat”)  is a 
Scheduled Bank, SME‐ Vile Parle Branch.  
 
Saraswat was  incorporated  in 1918 and provides a 
complete  suite  of  banking  and  financial  services 
including  retail  banking,  wholesale  banking  and 
treasury operations. The Bank is primarily governed 
by  the Banking Regulation Act, 1949  as  amended 
from time to time and the Multistate Co‐operative 
Societies Act, 2002 as amended from time to time 
and rules made thereunder. 
 
(As on March 31, 2025)– 
Total Authorised Share Capital  
100,00,00,000 Shares of Rs. 10/‐ each 
 
Total Subscribed Capital  
32,01,75,196 Shares of Rs. 10/‐ each 
 
Preference Share Capital  
61,59,400 Preference Shares of Rs. 10/‐ each 
 
Total Income as on March 31, 2025 (Rs. In Crores): 
Rs. 5064.53 Crores 
 
Total  Networth  as  on  March  31,  2025  (Rs.  In 
Crores): Rs. 5484.91 Crores  
 

2.  Whether  the acquisition would  fall 

within  related  party  transaction(s) 

and  whether  the  promoter/ 

promoter group / group companies 

No, this acquisition does not fall within the purview 
of related party transactions. 
 
Further,  the  promoter  /  promoter  group  /  group 
companies have no interest in the said transaction.  



 

 
 

 

have any interest in the entity being 

acquired?  If yes, nature of  interest 

and details thereof and whether the 

same is done at “arm’s length” 

3.  Industry  to which  the  entity  being 

acquired belongs 

It is a banking and financial services including retail 
banking,  wholesale  banking  and  treasury 
operations. 

4.  Objects  and  impact  of  acquisition 

(including  but  not  limited  to, 

disclosure of reasons for acquisition 

of  target  entity,  if  its  business  is 

outside the main line of business of 

the listed entity) 

 

The Company  regularly avails various banking and 
credit facilities from Saraswat Bank for its business 
operations  and  expansion  requirements.  The 
proposed subscription to additional equity shares of 
the  Bank  is  being  undertaken  in  line  with  the 
existing banking relationship and credit exposure of 
the  Company  and  is  expected  to  strengthen  the 
Company’s banking relationship with the Bank. The 
investment  is  also  intended  as  part  of  the 
Company’s  broader  investment  and  treasury 
management  strategy  and may  provide  potential 
long‐term  benefits  by  way  of  investment 
appreciation,  dividend  income  and  improved 
banking engagement. 

5.  Brief details of any governmental or 

regulatory  approvals  required  for 

the acquisition 

Not Applicable  

 

6.  Indicative  time  period  for 

completion of the acquisition 

Within four months 

7.  Nature  of  consideration  ‐ whether 

cash consideration or share swap or 

any  other  form  and  details  of  the 

same 

Cash consideration 

8.  Cost of acquisition and/or the price 

at which the shares are acquired; 

57,50,800  Equity  shares  at  Face  value  of Rs.  10/‐ 
each. 

9.  Percentage of shareholding / 

control acquired and / or number 

of shares acquired 

 

Pre‐Acquisition of total number of Equity shares 
held – 7,500 shares  
Post‐Acquisition of total number of Equity shares 
held – 57,58,300 shares  



 

 
 

 

10.  Brief  background  about  the  entity 
acquired  in  terms  of  products/line 
of  business  acquired,  date  of 
incorporation, history of last 3 years 
turnover,  country  in  which  the 
acquired  entity  has  presence  and 
any other significant information (in 
brief) 

Saraswat was  incorporated  in 1918 and provides a 
complete  suite  of  banking  and  financial  services 
including  retail  banking,  wholesale  banking  and 
treasury operations. The Bank is primarily governed 
by  the Banking Regulation Act, 1949  as  amended 
from time to time and the Multistate Co‐operative 
Societies Act, 2002 as amended from time to time 
and rules made thereunder. 
 
Date of Incorporation: 14‐09‐1918 
 
Country in which the acquired entity has presence: 
India  
 
Total Income of last 3 years:  
For year ended March 31, 2025: Rs. 5064.53 Crores  
 
For year ended March 31, 2024: Rs. 4443.17 Crores 
 
For year ended March 31, 2023: Rs. 3967.44 Crores 
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