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Quarter Ended Year ended 
Sr. No. Particulars 30-Jun-20 30-Jun-19 31-Mar-20 31-Mar-20 

Unaudited Unaudited Audited Audited 

1 INCOME 

a Revenue from operations 5,414.37 9239.07 8159.08 35775.13 
b Other Income 98.90 102.18 112.57 681.5 

Total Income 5,513.27 9341.25 8271.65 36456.63 

2 Expenses 

a Cost of Materials consumed 3,373.95 2302.45 4184.95 15298.25 

b Purchase of stock-in-trade 417.60 1352.56 (90.01) 3722.41 
Changes in inventories of finished goods, work-in-progress and stock-in-trade 

C (844.37) 671.41 (57.02) (1272.93) 

d Employee benefits expense 1,127.08 1298.14 1225.41 5157.07 

e Finance Cost 322.27 277.09 299.04 1271.83 

f Depreciation and amortisation expense 228.37 120.39 238.65 835.00 

g Other expenses 1,399.37 2400.44 1863.46 8411.99 

Total Expenses 6,024.27 8422.47 7664.48 33423.62 

3 Total Profit/ (Loss) before exceptional and tax ( 1-2) (511.00) 918.78 607.17 3033.01 

4 Exceptional Items 

5 Total Profit/ (Loss) Before Tax (511.00) 918.778 607.17 3033.01 

6 Tax expense 

Current Tax - 377.00 138.00 831.00 
Deferred Tax (136.32) (139.31) 172.52 91.98 
Short/( excess) Tax Provisiopn of Earlier Years - - (175.64) (175.64) 
Total Tax Expenses (136.32) 237.69 134.88 747.34 

7 Net Proflt/(Loss) for the period from continuing operations (374.68) 681.088 472.29 2285.67 

8 Total Profit (Loss) for period (374.68) 681.088 472.29 2285.67 

9 Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit and loss - - (50.94) (264.54) 

Less: Income tax relating to items that will not be reclassified to profit or (loss) - - 12.82 66.58 

Other Comprehensive Income/ loss (net of taxes) - - (3812) (197.96) 

10 Total Comprehensive Income (374.68) 681.09 434.17 2087.71 
11 Reserves 8,807.09 

12 Details of Equity Share Capital 
Paid-up equity share capital 778.30 778.30 778.30 778.30 
Face Value of equity share capital (Rs.) 1.00 1.00 1.00 1.00 

13 Earning per equity share 

i 
Basic earnings/(loss) per share from continuing and discontinued operations 

(0.48) 0.88 0.61 2.94 

ii 
Diluted earnings/(loss) per share from continuing and discontinued operations 

(0.48) 0.88 0.61 2.94 

Notes: 
1 The above financial results have been prepared in accordance with the companies (Indian Accounting Standards), Rules. 2015 (Ind AS) as amended, 

prescribed under section 133 of companies Act, 2013, read with rules issued thereunder. 

2 The above Results for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meetings held on September 14, 2020.The Statutory Auditors have carried out limited review of the results for quarter ended June 30, 2020. 

3 The Company's business activity falls within a single operating segment i.e., Pharmacuticals 

4 The Board of Directors of the Company at its Board meeting held on March 25, 2019 approved the Scheme of Amalgmation of Gufic Lifesciences 
Private Limited with the Company and their respective shareholders and creditors ("Scheme"). subject to sanction of the regulatory authorities. The 

BSE Limited and National Stock Exchange of India Limited vide its letters dated April 15, 2020 issued "Observation Letter" approving the said Scheme. 
subject to compliance of the said letters. The Company has filed the application for approval of the Scheme before the Hon'ble National Company Law 
Tribunal. Mumbai Bench ("NCLT") and the Company shall hold its Shareholder Meeting on September 15. 2020 for approval of the Scheme and shall 

comply with other conditions as per the directions issued by NCL T. 



5 Pursuant to outbreak of coronavirus disease (Covid · 19) worldwide and its declaration as global pandemic, the government of India, declared 

lockdown on March 24, 2020, followed by several restrictions imposed by the governments across the globe on the travel, goods movement; and 

transportation considering public health and safety measures. The Company has considered internal and external information while finalizing 

various estimates in relation to its financial statement upto the date of approval of the financial statements by the Board of Directors and 

has not identified any material impact on the carrying value of assets, liabilities or provisions. The Company also has not experienced any 

difficulties with respect to market demand, collections or liquidity. The Board of Directors have also considered the impact of COVID-19 

on the business for the foreseeable future and have concluded that the company has sufficient resources to continue as a going concern. 

The actual impact of the global health pandemic may be different from that which has been estimated, as the COVID-19 situation evolves 

in India and globally. The Company will continue to closely monitor any material changes to future economic conditions. 

6 The figures for quarter ended March 31, 2020 are arrived at as difference between audited figures in respect of full financial year and published figures 

upto nine months of relevant financial year. 

7 Previous year figures have been regrouped / reclassified, wherever necessary. 

for GUFIC BIOSCIENCES UMll!O 

~ 
'l'RHNRY :f. OiO K'S I 

D\ N ':. o ooo t:f-?J 1 

MtJMe,AL 

: I 't \ o<\ ) 2.0 ~o 



c5 Jf!R & Go. 212 !71-203, 9<ewa Gliambers 
cJir Vii/ialJaJ :Jliackersey !ll(arg 
!i¼u:o.6ai - 400 020 G.harlered !7/ccounfanls :lei. : (91-22) 2203 .540.5 

(91-22) 22001436 
lvebsile : www.s.li.r.coin 

Independent Auditor's Report on Unaudited Quarterly Standalone Financial Result and year to date 
results of Gufic Biosciences Limited pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

The 
Board of Directors 
Gufic Biosciences Limited 
Mumbai 

1. Introduction 
We have reviewed the accompanying statement of unaudited Standalone of Financial Results 
of GUFIC BIOSCIENCES LIMITED ('the Company") for the period ended tune 30. 2020. attached 
herewith, (the "Statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

This statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 {the "Act") as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

2. Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 241 O, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
{!CAI). This standard requires that we plan and perform the review to obtained moderate 
assurance as to whether the Statement is free of material misstatement. A review of the interim 
financial information consists of making inquiries, primarily of company personnel responsible 
for the financial and accounting matters, and applying analytical and other review procedure. 
A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurances that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



3. Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principal laid down in the aforesaid Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

4. We draw attention to note no. 5, of the statement, on the assessment of the management in 
respect of impact of Covid - 19 on the financial statements and operation of the company. 

Our opinion is not modified in Respect of this matter. 

Fors HR& co 
Chartered Accountant 

w 

M. No: 122592 

U DIN: 20122592AAAAFB2564 

Mumbai, dated September 14, 2020 

21:lA/203, Rewa Ch.ambers, 
Sir Vithaldas Thakersey 
M umbtll • QIQ., 
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GUFIC BIOSCIENCES LIMITED 

MANAGEMENT REPORT 

1. The outbreak of coronavirus disease {Covid-19) worldwide and its declaration as global 

pandemic, the Government of India, declared lockdown on March 24, 2020, followed by 
several restrictions imposed by the Governments across the globe on the travel, goods 
movement; and transportation which had severe impacts on Company's supply chain 
throughout the first quarter of 2020-21. 

• The MAT ranking of Gufic was 95 in the quarter ending June 30, 2020 (as per IQVIA, 
formerly Quintiles and IMS Health Inc.). There has been a degrowth of overall 46% in the 
domestic sales of the Company in the first quarter of 20-21 

Division % Degrowth Apr to June 2020 Vs 

Apr to June 2019 

Nutraceutical and Alternate medicine 40% 

Spark ( Pediatric and Gynecology) 55% 

Criticare and Criticare Life 60% 

Infertility (Ferticare and Ferticare Life) 75% 

Per Man Productivity 46% 

• As can be seen above, since March 2020, we have seen the domestic sales really take a 
hit as transportations, hospitals, dispensaries were shut and the entire movement was 
almost static till the month of June, 2020 due to COVID. 

• Criticare division sales reduced to 10% in the month of April, 2020 and moved to 30% by 
the month of May, 2020. The month of June, 2020 has seen an improvement to 40% which 
has further improved to the extent of 75 % in the month of July, 2020. However we have 
seen a sharp growth in the month of August and September, 2020 due to Doxific, Ulinafic 
and the newly launched lmmunocin Alpha. We forsee that growth in sales will kick in by 
Q2 and Gufic aims to regain a minimum growth of 12% forth is division on an annual basis. 

• Ferticare & Ferticare life division have taken the biggest hit and sale has returned to only 
40 % level by the month of July, 2020 from almost no sales in April 2020. August and 
September, 2020 will also be flat to a maximum recovery of 50 to 60 %. We expect this 
division to be flat this year or maximum 10% degrowth as compared to previous year .. 
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• Healthcare {nutraceutical and Alternate medicine) division has achieved 60% of sales for 
the quarter ended June 30, 2020 and has recovered to 90% in the month of July, 2020. 
August and September, 2020 would be also on the lines of July, 2020. We hope this 
division to end the financial year 20-21 with a minimum growth of 10% assuming growth 
to kick in by end of Q3 20-21. 

• Spark division (pediatric and Gynecology) has clocked 45% of the sales in April to June, 
2020. Recovery of Spark has been 75% in July 2020, 75% in August 2020 and we forsee 80 
percent plus in September 2020. We hope to end the year with a growth of 8-12% due to 
launch of 3 new products via Stellar task force and growth will kick in from Q4 20-21. 

• As mentioned in earlier quarter report, the launch of Aesthaderm division has been 
pushed from April to October 2020 keeping in mind the scenario and the Unlock 
guidelines to ensure better return against planned investments. 

• Contract manufacturing division has seen a good recovery and growth should kick in from 
Q2 20-21 and is on trend for the 15% annual growth target. 

• This has been aided by the increase in Lyophilization capacity by 1.6 million vials per 
month which will take the total capacity of the Company and Gufic Lifesciences Private 
Limited from 2.6 million to 4.2 million vials per month. This excess capacity has been 
commercialized in August 2020 and the measurable positive impact will be seen partly in 
Q2 and fully from Q3 2020. 

• As already mentioned above in the notes, BSE Limited and National Stock Exchange of 
India Limited has conveyed their "No Objection" for Approval of the Scheme of 
Amalgamation of Gufic Lifesciences Private Limited ("GLPL") with the Company and their 
respective shareholders and creditors vide their Observation letters both dated April 15, 
2020. Further, application for approval of the said Scheme has been filed before the 
Hon'ble National Company Law Tribunal, Mumbai bench ("NCLT") and vide the directions 
of NCLT, shareholder meeting for approval of the Scheme shall be held on September 15, 
2020. We expect both the companies to merge before the end of the financial year 2020-
21. 
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• Exports for both the companies will be one of the high growth drivers in this year and we 

have started seeing the benefit already from the month of June once logistics have 
started. Q120-21 has seen a revenue jump of 40% in Gufic lifesciences and a 25% in Gufic 
Biosciences Limited. GLPL should end the financial year 20-21 on a 45% growth and the 
Company should end the financial year 20-21 on a 30% growth. 

• As mentioned in the earlier report, GLPL has also tied up with Hetero Labs Limited 
("Hetero") to manufacture Remdesrvir injection (Hetero Labs Limited has in-licensed the 
product from Gilead for India and other countries) on loan license basis at the EU GMP 
approved facility and has already assisted to supply injections to countries like 
Kazakhastan, Philipines , Pakistan and Indonesia apart from India. Gufic Lifesciences will 
supply 1.2 million vials by Q3 to Hetero to serve the covid patients. 

• Company APl's division performance has been flat in the Ql 2020-21 due to export 
shipments not being started full scale and also clients operations also being affected. Q2 
has seen the pending shipments being sent plus new orders starting due to reopening in 
major countries. Our annual growth forecast of 20% yoy remain intact. 

• Investments in upgrading Rand D pipeline has been continued and we aim to become self 
sufficient for at least 40% of our sourcing Active Pharmaceutical Ingredient by 2023. Out 
of the other 60% imports from our neighboring country, we hope to de-risk ourselves with 
adding suppliers from Europe and Korea for at least half of the supply. 

• Gufic has continued its investment in Research and Development inspite of the current 
economic scenario and the molecules candidates of D -29, 0-26 and IS -6 are on track. 

• Gufic has approached Drugs Controller General of India for approval to conduct clinical 
trials for lmmunocin alpha in moderate and severe Covid patients. We feel that adequate 
avenues and options are available for treating the Covid infection but there is a serious 
requirement of a drug to control the inflammation associated with Covid which can be 
life threatening in some patients. This need can be addressed by lmmunocin alpha and 
we propose to conduct trials starting September to study the hypothesis. There are some 
international clinical papers, trials and publications which have also support this. We shall 
get more clarity by October and November, 2020 as apart from our trials, some 
investigative trials are also ongoing for the same. 

• Gufic also plans to launch a series of Prefilled syringe molecules starting Q3 2020 which 
play an important role in the support therapy for Covid. 
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• To aid the growth and support the increase in volume due to the impending merger of 
Gufic Lifesciences, Gufic plans to start implementation of SAP from this year with an aim 
of going live in 2021-22. Gufic is exploring the possibility of appointing E&Y or PWC as the 
consultants for successful implementation. SAP along with the Citrix, Nutanix hardware, 
Empower which have been Implemented last year will ensure Gufic's technological 

competency. 

Date : 14.9.2020 
Place: Mumbai 
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