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GUFIC BIOSCIENCES LIMITED 
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Audited Standalone and Consolidated Statement of Financial Results for the Quarter and Year Ended March 31, 2025 
Standalone Consolidated 

Sr. 
Quarter Ended Year ended Quarter Ended 

Particulars 
No. 31-Mar-25 31-Dec-24 31-Mar-24 31 -Mar-25 31-Mar-24 31-Mar-25 31 -Dec-24 31-Mar-24 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited 

1 Income 

a Revenue from operations 20,502.01 20,779.39 19,499.35 81,980.5g 80,666.57 20,502.01 20,779.39 19,499.35 
b Other income 38.30 186.36 88.14 361.50 217.72 39.45 186.36 88.14 

Total Income 20,540,31 20,965,75 19,587.49 82,342.09 80,884.29 20,541 .46 20,965.75 19,587,49 

2 Expenses 

a Cost of materials consumed 12,291 .24 7,358.69 8,266.32 34,420.10 33,125.95 12,291 .24 7,358.69 8,266.32 
b Purchase of stock-in-lrade 1,084.89 1,554.95 1,434.11 5,541.43 5,806.09 1,084.89 1,554.95 1,434.11 
c Changes in inventories of finished goods, work-in-progress and stock-in-trade (4,409.37) 502.92 (838.9_1) (2,491.42) 57.48 (4,409.37) 502.92 (838.91) 
d Employee benefrts expense 3,557.45 3,395.77 2,960.33 12,705.06 10,962.63 3,557.45 3,395.77 2,960.33 

e Finance cost 839.98 490.91 364.74 2,311.16 1,535.99 839.98 490.91 364.74 

f Depreciation and amortisation expense 784.33 461.81 434.21 2,106.44 1,701.72 784.34 461.82 434.21 
g Other expenses 5,313.86 4,572.74 4,254.79 18,306.57 16,127.28 5,340.45 4,574.64 4,254.79 

Total Expenses 19,462.38 18,337.79 16,875.58 72,899.34 69,317,14 19,488.97 18,339.70 16,875.58 

3 Total Profrt before exceptional rtems and tax (1-2) 1,077.93 2,627.96 2,711 .91 9,442.75 11,567.15 1,052.49 2,626.05 2,711 .91 

4 Exceptional rtems 

5 Total Profit Before Tax 1,077.93 2,627.96 2,711.91 9,442.75 11,567.15 1,052.49 2,626.05 2,711 .91 

6 Tax expense 

Current tax 27.00 395.00 730.00 1,872.00 2,840.00 27.00 395.00 730.00 
Deferred tax 251.18 300.54 (22.69) 575.13 316.54 251.20 300.54 (22.69) 
Shortl(Excess) tax provision of earlier years 2.34 2.34 (202.95) 2.34 
Total Tax Expenses 280.52 695.54 707,31 2,449.47 2,953,60 280,54 695.54 707.31 

7 Net Profit for the period from continuing operations 797.41 1,932.42 2,004.60 6,993.28 8,613.55 771.95 1,930,51 2,004.60 

Less: Share of Profit/ (Loss) transferred to Minority Interest (0.01) 

8 Total Profit for period 797.41 1,932.42 2,004.60 6,993.28 8,613.55 771.95 1,930.52 2,004.60 

9 Other Comprehensive Income (OCI) 

Items that will not be reclass ified to Profit or Loss (17.06) (53.97) (17.06) (53.97) (17.06) (53.97) 

Less: Income tax relating to items that will not be reclassified to Profrt or Loss 4.29 13.58 4.29 13.58 4.29 13.58 
Other Comprehensive Income I Loss (net of taxes) (12.77) (40.39) (12.77) (40.39) (1 2.77) (40.39) 

10 Total Comprehensive Income 784.64 1,932.42 1,964.21 6,980.51 8,573.17 759.18 1,930.52 1,964.21 
11 Othe Equity Reserves 59,133.51 52,253.28 

12 Details of Equity Share Capital 
PaKl-up equrty share caprtal 1,002.78 1,002.78 1,002.78 1,002.78 1,002.78 1,002.78 1,002.78 1,002.78 
Face value of equrty share caprtal (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

13 Earning per equity share 

i Basic earnings_ per share from continuing and discontinued operations 0.80 1.93 2.00 6.97 8.74 0.77 1.93 2.00 

ii Diluted earnings per share from continuing and discontinued operations 0.80 1.93 2.00 6.97 8.74 0.77 1.93 2.00 

/Rs. In Lakhs excepl f PS) 

Year ended 

31-Mar-25 31-Mar-24 

Audited Audited 

81,980.59 80,666.57 
362.65 217.72 

82,343.24 80,884.29 

34,420.10 33,125.95 
5,541.43 5,806.09 

(2,491 .42) 57.48 

12,705.06 10,962.63 

2,311 .16 1,535.99 

2,106.46 1,701 .72 

18,336.12 16,127.28 
72,928.90 69,317.14 

9,414.34 11,567.15 

9,414.34 11,567,15 

1,872.00 2,840.00 

575.13 316.54 
2.34 (202.95) 

2,449.47 2,953.60 

6,964.87 8,613.55 

(0.08) 

6,964.95 8,613.55 

(17.06) (53.97) 

4.29 13.58 

(12.77) (40.39) 

6,952.18 8,573.17 
59,104.90 52,253.28 

1,002.78 1,002.78 
1.00 1.00 

6.95 8.74 

6.95 8.74 
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Audited Standalone and Consolidated Statement of Assets and Liabilities as at March 31, 2025 

Standalone Consolidated 

Particulars As at As at As al 
31-Mar-25 31-Mar-24 31-Mar-25 
(Audited) (Audited) (Audited) 

ASSETS 

Non-Current Assets 

Property, plant and equipment 47,518.09 13,828.68 47,518.09 

Intangible assets 634.23 561.92 634.43 

Capilal work-in-progress 2,181.63 30,705.67 2,181 .63 

Righi of use assets 2,446.71 1,498.74 2,446.71 

Financial Assets 

i. lnveslmenls 280.95 179.47 178.43 

ii. Loans 21.58 41.44 21.58 

iii. Other financial assets 972.63 886.75 973.99 

Other non-current assets 529.17 1,504.59 529.27 

Total Non-Current Assets 54,584.99 49,207.26 54,484.13 

Current Assets 

Inventories 21,686.90 20,048.21 21,686.90 

Financial Assets 

i. Trade reciveables 31,460.69 32,993.53 31 ,460.69 

ii. Cash and cash equivalent 1,490.88 112.64 1,572.33 

iii. Other bank balances 1,329.89 1,234.72 1,329.89 

iv. Loans 32.19 37.34 32.21 

Other current assels 6,220.04 5,620.46 6,213.18 

Current lax assets (net) 157.05 157.05 

Total Current Assets 62,377.64 60,046,90 62,452,25 

TOTAL ASSETS 1,16,962,63 1,09,254,16 1,16,936.38 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,002.78 1,002.78 1,002.78 

Other equity 59,133.51 52,253.28 59,104.90 

Equity attributable to owners of the parent 60, 136,29 53,256.06 60,107,68 

Non controlling interests 

Total Equity 60,136.29 53,256.06 60,107,68 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

i.Borrowings 13,049.96 15,396.31 13,049.96 

ii. Other Financial Liabilities 537.36 497.36 537.36 

iii.Lease liability 1,959.33 1,155.51 1,959.33 

Provisions 1,749.16 1,537.70 1,749.16 

Deferred lax liabilities (net) 777.16 206.33 777.16 

Total Non- Current Liabilities 18,072.97 18,793.21 18,072.97 

Current Liabilities 

Financial Liabilities 

i. Borrowings 17,987.50 16,307.14 17,987.50 

ii. Trade payables 

Tolal outstanding dues of micro enterprises and small enterprises 222,07 232.68 222,07 
Total outstanding dues of other than micro enterprises and small 
enterprises 15,652.88 16,394.19 15,652.88 

iii. Other financial liabilities 1,518.87 1,374.14 1,518.87 

iv.Lease liability 622,67 432.61 622.67 

Provisions 438,09 473.63 440,29 

Other current liabilities 2,311 .29 1,735,97 2,311 .44 

Current tax liabilities (net) 254,53 

Total Current Liabllitles 38,753.37 37,204,89 38,755,72 

Total Liabilities 56,826.34 55,998.10 56,828.69 

TOTAL EQUITY AND LIABILITIES 1, 16,962.63 1,09,254,16 1,16,936,38 

(Rs.in Laldls} 

As al 
31-Mar-24 
(Audited) 

13,828.68 

561.92 

30,705.67 

1,498.74 

178.43 

41.44 

886.75 

1,504.59 

49,206.22 

20,048.21 

32,993.53 

113.68 

1,234.72 

37.34 

5,620.46 

60,047.94 

1,09,254,16 

1,002.78 

52,253.28 

53,256.06 

53,256.06 

15,396.31 

497,36 

1,155.51 

1,537.70 

206.33 
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Audited Standalone and Consolidated Statement of cash flows for the year ended March 31, 2025 
Standalone Consolidated 

Particulars 
Year Ended Year Ended Year Ended 
31-Mar-25 31-Mar-24 31-Mar-25 

{Audited) {Audited) {Audited) 

A. Cash flows from operating activities 

Profit for the year 6,993.28 8,613.56 6,964.87 

Adjustments for: 

Income tax expense recognised in profit or loss 2,449.47 2.953.60 2,449.47 

Depreciation 2.106.44 1.701.72 2.106.46 

Dividend (0.04) 

Interest income on fi xed deposits with banks (93.48) (86.41) (93.48) 

Interest income on financial assets carried at amortised cost (54.72) (53.52) (54.72) 

Interest costs on financial liabilities measured at amortised cost 2,311 .16 1.535.99 2,311 .16 

Non current security deposits at amortised cost 57.09 58.54 57.09 

Profit on sale of fixed asset (11.59) {11 .59) 

Loss on sale of fixed asset 229.95 

Sundry credit balances written back 53.99 28.34 53.99 

Operating profit before movments in the working capital 13,811.64 14,981.73 13,783.25 

Movements in working capital: 

(lncrease)/decrease in trade and other receivables 731 .10 (15,324.19) 735.48 

{lncrease)/decrease in inventories (1 ,638.69) {1,702.46) (1,638.69) 

Increase/ (Decrease) in trade and other payables 1,654.90 4,003.32 1,657.95 

747.31 {13,023.33) 754.73 

Cash generated from/ {used in) operations 14,558.95 1,958.40 14,537.98 

Income taxes paid (2,281 .18) (2,704.36) {2,281 .18) 

Net cash generated from/ {used in) operating activities {A) 12,277.77 (745.96) 12,256.80 

B. Cash flows from investing activities 

Purchase of property. plant and equipments including capital advances {7,552.34) {11 ,269.46) {7,552.55) 

Purchase of Investment in Equity Shares of Subsidiary (101 .48) (101 .04) 

Sale of property. plant and equipments 476.69 456.62 476.69 

Other dividend received 0.29 

Minority in new acquisition 0.12 

Balance in earmarked accounts (95.17) 573.51 (95.17) 

Interest income on fixed deposits with banks 93.18 100.14 93.18 

Net cash used in investing activities (8) (7,179.12) {10,239.94) {7,077.73) 

C. Cash flows from financing activities 

Proceeds from issuance of shares 9.999.00 

Proceeds/ {Repayment) from current borrowings (2,354.68) 4,234.36 {2,354.68) 

Proceeds/ {Repayment) from non current borrowings 1,680.36 {3,683.66) 1,680.36 

Processing fees paid (56.00) 

Payment on lease liabilities (642.98) (690.45) (642.98) 

Payment for Interest lease liability (215.02) (206.24) (215.02) 

Dividends paid on equity shares ' (100.28) (96.94) (100.28) 

Interest paid (2,087.81) {1 ,261.72) (2,087.81) 

Net cash generated from financing activities {C) (3,720.41 ) 8,238.35 {3,720.41) 

Net increase in cash and cash equivalents {A+ B + C) 1,378.24 {2,747.55) 1,458.65 

Cash and cash equivalents at the beginning of the year 112.64 2,860.19 113.68 

Cash and cash equivalents at the end of the period 1,490.88 112.64 1,572.33 

(Rs.in Lakhs) 

Year Ended 
31-Mar-24 

{Audited) 

8,613.56 

2.953.60 

1,701 .72 

(0.04) 

(86.41) 

(53.52) 

1,535.99 

58.54 

229.95 

28.34 

14,981.73 

(15,324.19) 

(1,702.46) 

4,00332 

{13,023.33) 

1.958.40 

(2,704.36) 

(745,96) 

(11 ,269.46) 

(100.00) 

456.62 

0.29 

573.51 

100.14 

{10,238.90) 

9,999.00 

4.234.36 

{3,683.66) 

(56.00) 

(690.45) 

(206.24) 

(96.94) 

{1 ,261.72) 

8,238.35 

(2,746.51) 

2.860.19 

113.68 



4] Notes: 
1. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards), Rules, 2015 (Ind AS) as 

amended, prescribed under section 133 of Companies Act, 2013, read with rules issued thereunder. 

2. The above results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meetings held on May 30, 2025. The Statutory Auditors have carried out audit of the results for quarter and 

year ended March 31, 2025. 

3. The Company's business activity falls within a si ngle operating segment i.e. Pharmaceuticals. 

4 The Board of Directors at its meeting held on May 30, 2025 has recommended a final dividend of Re. 0.10/- per equity share i.e. @ 10% on 

the face value of Re. 1/- each, for the financial year 2024-25, subject to the approval of the shareholders at the ensuing Annual General 

Meeting. 

5. The Company has incorporated Gufic UK Limited ("GUL") in United Kingdom on March 15, 2022, Gufic Ireland Limited ("GIL") in Ireland on 

March 02, 2023, Veira Life FZE ("VLF") in Dubai, UAE on March 25, 2024 and Gufic Prime Private Limited ("GPPL") in India on November 

18, 2023, with the intention of making GUL, GIL and VLF its Wholly Owned Subsidiaries and GPPL as its Subsidiary Company. As of March 

31, 2025, neither investment have been made in GIL nor they have begun its business operations. Consequently, there was no need to 

consolidate the accounts of GIL with the Company. However, the Company has invested in GUL on September 13, 2023, GPPL on April 25, 

2024 and VLF on January 13, 2025 by subscribing to its shares. Consequently, the consolidated financial results for the quarter and 

financial year ended March 31, 2025, have been prepared by the Company considering the financials of GUL, GPPL and VLF. 

6. The equity shares and basic/diluted earnings per share has been presented in accordance with Ind AS - 33-Earning per share. 

7. The figures for the quarter ended March 31, 2025 and March 31, 2024 are balancing figures between audited figures in respect of the full 

financial year and the unaudited published year-to -date figures up to the third quarter ended December 31, 2024 and December 31, 

2023 respectively, which were subjected to limited review. 

8. Previous year/quarters figures have been regrouped/reclassified, wherever necessary. 

FOR GUFIC BIOSCIENCES LIMITED 

CEO & WHOLE TIME DIRECTOR 

DIN: 00001731 

PLACE : MUMBAI 

DATE: 30/05/2025 
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Independent Auditor's Report on the Audited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

To 
The Board of Directors 
Gufic Biosciences Limited 

Regulations, 2015, as amended 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Gufic Biosciences Limited 
(hereinafter referred to as the "Company") for the quarter and year ended 31 March 2025 ("the 
statement") , attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement : 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard ; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31 March 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs'') specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance wJth these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion. 

Managements and Board of Directors' Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 
statements. 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Emai l - offi ce@mittalagarwal. com 
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adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors is responsible for overseeing the Company's 
financial reporting process. · 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of standalone financial statements on whether the company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mittalagarwal.com 
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• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2025, which are 
balancing figures between the audited figures in respect of the full financial year and published 
unaudited f igures for the nine months ended 31 December 2024 which were subject to limited 
review by us. 

Place: Mumbai 
Dated: 30/05/2025 
UDIN : 2,('.("3 'f 4 g(, Btv, 1:-SJ&,,.:t, 4 ~ 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

/J4~ 
Deepesh Mittal 

Partner 
Membership No. 539486 

Regd . Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers , Andheri (E), 
Mumbai - 400 069 ; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mittalagarwal.com 
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Independent Auditor's Report on the Audited Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended 

To 
The Board of Directors 
Gufic Biosciences Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Gufic Biosciences Limited 
(hereinafter referred to as the "Company" ) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") , for the quarter and year ended 31 March 2025 
("the statement" or "consolidated financial results"), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement: 

a. includes the annual financial results of the subsidiaries named; 

S no Name of the Company Relationship 
1 Gufic Prime Private Limited Subsidiary 
2 Gufic UK Limited Foreign Subsidiary 
3 Veira Life FZE Foreign Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31 March 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs'') specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained, is sufficient and appropriate to provide a basis for our opinion . 

Managements and Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mitta lagarwal. com 
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The Holding Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the entities included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each entity and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Management and the Directors of the Holding Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Management and the Board of 
Directors of the entities included in the Group are responsible for assessing the ability of each 
entity to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so . 

The respective Board of Di rectors of the entities included in the Group are responsible for 
overseeing the financial reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act , 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated financial results made by
the Management and Board of Directors of the Holding Company.

• Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial
information of entities included in the consolidated financial results. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

·  We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.
Other Matters

1. The financial results of foreign subsidiaries have been prepared in accordance with the 
accounting principles generally accepted in their respective countries. The management of 
the Company has converted the financial results of such foreign subsidiaries from their 
local accounting principles to Indian Accounting Standards ("Ind AS") as prescribed under Section 
133 of the Companies Act, 2013. Our conclusion, insofar as it relates to the balances and 
affairs of these subsidiaries located outside India, is based on the financial results/statements as 
certified by the management and the conversion adjustments prepared by them.
Our conclusion is not modified in respect of this matter.

2. The consolidated financial results include the results for the quarter ended 31 March 2025, which 
are balancing figures between the audited figures in respect of the full financial year and 
published unaudited figures for the nine months ended 31 December 2024 which were subject to 
limited review by us.

For Mittal Agarwal & Company
Chartered Accountants 

(Firm Registration No. 131025W) 
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Place: Mumbai 
Dated: 30/05/2025 
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MITTAL AGARWAL & COMPANY 
CHARTERED ACCOUNTANTS 

/)~~ 
Deepesh Mittal 

Partner 
Membership No. 539486 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532 / 022 4973 0586; Email - office@mitta lagarwal.com 



GUF C 
29401 BIOSCIENCES LIMITED 

CIN No. L24100MH1984PLC033519 

Corp. Office : SM House, 11 Sahakar Road , Vile Parle (East), Mumbai - 400 057, Tel.: (+91-22) 6726 1000, 
Fax : (+ 91-22) 6726 1067, Email: info@guficbio.com, Website: www.gufic.com 

137 /LG/SE/MAY /2025/GBSL 

May 30, 2025 

To, 
BSE Limited, 
Ph.iroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 
Scrip Code: 509079 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Scrip Symbol: GUFICBIO 

Sub.: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 

Dear Sir/ Madam, 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 
dated May 27, 2016, I, Pranav Choksi (DIN: 00001731), Chief Executive Officer & Whole Time 
Director, hereby declare that M/ s. Mittal Agarwal & Co., Chartered Accountants (FRN -
131025W), Statutory Auditors of the Company have issued an Audit Report with unmodified 
opinion on Audited Financial Results (Standalone and Consolidated) of the Company for the 
Quarter and Financial Year ended March 31, 2025. 

Kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For Gufic Biosciences Limited 

Pranav J. Choksi 
Chief Executive Officer & Whole Time Director 
(DIN: 00001731) 
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