
 

 

 
 

263/LG/SE/SEP/2025/GBSL 
 
 September 24, 2025 

To,      
BSE Limited, 
Phiroze Jeejeebhoy Towers,              
Dalal Street, Fort, Mumbai – 400 001 
Scrip Code: 509079 
 

To,      
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Scrip Symbol: GUFICBIO 

Sub.: Newspaper advertisement regarding Special Window for Re-lodgement of 
Transfer Requests of Physical Shares  

 
Dear Sir/Madam, 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed herewith the copies of Newspaper advertisement published today 
i.e. September 24, 2025 in Business Standard (All Edition in English language), informing the 
shareholders about the commencement of a Special Window for Re-lodgement of Transfer 
Requests of Physical Shares in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-
PoD/P/CIR/2025/97 dated July 02, 2025.  
 
Kindly take the same on record. 
 
Thanking You, 
 
Yours truly, 
 
For Gufic Biosciences Limited  

 
 
 

 
 
 Ami Shah 
 Company Secretary & Compliance Officer  
 Membership No. A39579 
   
 Encl.: As above 
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SaNjeebmukherjee
NewDelhi, 23 September

“Happydaysarehereagain for the
sugar sector!” exultedUnionFood
SecretarySanjeevChopraat a confer-
enceof sugarandethanolmakers,
prettymuchsummingup themoodon
theopening sessionof a two-dayevent
earlier thismonth.
Themainquestionbefore thepar-

ticipants— leadingplayers in the
domestic andglobal sugar sector,
major ethanol industryfigures, anda
host of other stakeholders—was this:
Whatwill Indiadowith thenearly 12
million tonnesof surplus sweetener
that it is set toproduce in the coming
2025-26 sugar season running from
October to September?
Theupbeatmoodmarkedahealthy

departure fromprevious suchevents,
heldover thepast twoyears,wherepar-
ticipantswould fret overhowsugar
supplies just aboutmetdomestic
demandandabout thehit to sugar
output fromgovernmentcurbson
exports amongother restrictive
measures.
Butnot anymore:The latest confer-

enceonsugarandbio-energyorganised
by the IndianSugarandBio-Energy
Association (Isma)wasall aboutopti-
mismandhope.

Reasons forhope
Onebig reason is the jump inproduc-
tion expected in the 2025-26 season.
According to Isma’s first estimate,

India’s gross sugar output (without
accounting for diversion towards
ethanol production) in the 2025-26
season is projected to be 34.9million
tonnes—almost 18 per centmore than
the current year’s output of 29.5mil-
lion tonnes.
This, Isma says, is on account of

goodmonsoon showers in June and
July; an 8per cent rise in acreage in
Maharashtra and6per cent inKarna-
taka as comparedwith the 2024-25
sugar season; and a 30-40per cent
increase inwater reservoir levels in
major growing regions.
With an estimated consumptionof

28.4million tonnes in 2025-26, Isma
nowexpects India to be sitting atop a
pile of around 12million tonnes of sur-
plus sugar in the 2025-26 season (after
adding opening stocks from thepre-
vious year).
To absorb this, itwants the govern-

ment to divert 4.5-5million tonnes for
producing ethanol—a clean fuel
widely used in cars—andallow
exports of 2million tonnes. Thesewere
among three demands Ismaput across
in a recentmeeting. The thirdwas for
the government to resolve an ethanol
pricing conundrum.
In January 2025, India permitted

sugarmills to export asmuchas one
million tonnes this season, easing
restrictions that had curbed shipments
formore than a year. The country
has shippedmuch larger volumes in
thepast.
“Wewould like the government to

open the exportwindow fromnow till
March as then the realisationwould go
straight intomaking sugarcaneprice
payments,”GautamGoel, president,
Isma, said.
TheNational Federation of Cooper-

ative Sugar Factories (NFCSF), the
othermajor industry association, feels
that closing stocks of sugar in 2025-26
— that is, the opening stocks of 2026-27
—will be in the range of 5.33million
tonnes even after allowing for 2million
tonnes for exports and4.5million
tonnes for ethanol (see chart).
This is good enough tomeet two

months of domestic demand.
“However, the grey areahere is the

surplusmonsoon that is now lashing
parts ofMaharashtra andUttar Pra-
desh, the twobiggest producing states.
Howmuch thiswill impact the stand-
ing crop remains to be seen,” Prakash
Naiknavare,managingdirector of
NFCSF, toldBusiness Standard.
“The sugarcane crop starts to rot if

themonsoon rains endup submerging
it for 5-6 days at a stretch,”Naiknavare
added.

Theethanol factor
With sugar being in surplus, industry
players expect the crop to regain its 45-

50per cent share in India’s total etha-
nol production, something it had lost
to grains— the other source of ethanol
— in the last fewyears. Thiswas

because of restrictions placedby the
government on theproduction of
molasses, a byproduct of sugar that is
used to produce ethanol.

For the 2025-26 ethanol supply year
(ESY) that starts inNovember,most
industry players expect that out of the
12 billion litres of ethanol needed to
achieve a targeted 20per cent blending
inpetrol, sugarcanewill contribute 4.5-
4.8 billion litres, or around40per cent.
The restwill come froma combination
of rice andother grains drawn from
surplus stocks held by theFoodCor-
poration of India.
But thoughgrains are likely to con-

tinuedominating the ethanol land-
scape, ESY 2025-26 could see sugar
claiming someof its lost ground.
Till August 31 inESY 2024-25,

around 11.33 billion litres of ethanol
have been allocatedby oilmarketing
companies for blending, ofwhich 31
per centwould come fromsugarcane-
based sources and the rest fromgrains,
according to industry estimates.
Around8.40billion litres have

alreadybeen supplied.Of this, around
2.95 billion litres (around 35 per cent)
have come fromsugarcane.
“InESY 2025-26, sugarwould regain

someof the ground it lost to grains but
not fully since a few
years, back our share
was around 77 per cent.
For this to be realised
fully, the procurement
price for ethanol that
has been stagnant
for the last three years
has to goup,”Naikna-
vare said.
Rating agency Icra,

in anote circulated in
July, estimated the rev-
enues of sugarmills to
growby6-8 per cent in FY2026, shored
upby increased sales volumes among
other factors.
Despite this, it said the operating

profitmargin gains for themillswill be
modest in FY2026 if ethanol prices
remain stagnant. Theprice of ethanol
produced fromcertain feed stocks
derived fromsugarcanehasnot been
raised in the last twoESYs. Theprice is
decidedby theUnionCabinet.
To be sure, another rating agency,

Crisil, said in June thatwith improved
supplies andpotentially higher diver-
sion of sugar for blending ethanolwith
petrol, the operatingmargins of sugar
mills are likely to recover infiscal 2026.
“This should support credit profiles

of sugar players,which saw some
pressure last fiscal,” Crisil said.

Sugarprice
TheNFCSF, in a letter to theUnion
food secretary onSeptember 16, has
called for increasing theminimumsale
price (MSP) of sugar to ~3,900per
quintal from the current ~3,100per

quintal, something that has remained
unrevised since 2019.
TheMSPof sugar should ideally be

linked to the fair and remunerative
price (FRP) that sugarmills pay
farmers for sugarcane.However,
although theFRPof sugarcanehas
risenby almost 8 per cent since 2017-
18, theMSPof sugar has remained stag-
nant, impactingprofitability formills.
The average cost of production of

sugar in India at present is around
~4,200per quintal.
“Since January 2025, the cash and

liquidity position of sugarmills has
improved abit as ex-mill realisation
fromsugar,whichwas languishing at
around~3,400-3,500per quintal, has
risen to almost ~4,000per quintal and
is expected to stay so for thenext
4-5months,”Naiknavare said.
The timely announcement of

export quotas acted as a breather for
mills in the 2024-25 season.

Challenges forsugar
It’s not as if the sugar sector does not
facemajor challenges.

A controversy on
20per cent ethanol
blending, and its
reported impact on
fuel efficiencyhas put
the industry on the
backfoot.
Moreover, sugarcane

yields have again
startedplateauing inUP
due to cropdisease,
even as propagation of
newvarieties slow.
Allmajor industry

associations, including Isma, reject the
view that ethanol blending leads to a
drop inmileage or damages vehicle
engines, citing extensive testing by oil
marketing companies and certification
from theAutomotiveResearchAssoci-
ation of India.Negative reports, how-
ever, have sown seeds of doubts among
stakeholders.
This controversy and a recent clari-

ficationbyUnionOilMinisterHardeep
SinghPuri that theCentremight
review the ethanol programmebefore
going in for higher blendingmean that
future investments into the sector
could get impacted, say analysts.
Industry estimates indicate that so
far, around~50,000 crore has been
invested into the ethanol sector by
both grain- andmolasses- based
distilleries.
The consensus is that theCentre

mustmove tohelp cane farmers and
sugarmills untangle thewebof stag-
nant sugar and ethanol pricing that
has emerged as a policy challenge.
The future could thenbe sweeter.

An expected glut is set to see India sitting atop a pile of sugar. Can this surplus be used to produce
more ethanol, a green fuel solution crucial to India’s climate change goal? For that to happen,
analysts say the governmentmust tackle the policy headwinds faced by the sugar industry

India’s sugar dilemma
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When Prime Minister Narendra Modi,
standing on the ramparts of the Red
Fort,deliveredhis longestever Indepen-
denceDayspeech, itwasmore thangeo-
politicsonhismind.Hiscall toactionfor
self-reliance in technology through
innovation had, at its heart, an earthy
understandingof theuniquepath India
has treadedover thedecades.Every few
decades, whenever India has faced a
choice about technology, we have
refused to take the long road. When
much of the world was busy laying
copper wires for landlines, we jumped
straight tomobile phones. When credit
cards were still beingmailed to Ameri-
cans, IndianswerealreadyscanningQR
codes at roadside stalls. Aadhaar, too,
wasn’t designed for the urban elite; it
was rolled out in villages, making the
world’s largest biometric identity
systemadaily reality for thepoorbefore
itwas convenient for the privileged.
This instinct to leapfrog, to diffuse

technology inwaysnoone expects, is in
India’s DNA, and it is this instinct that
informed the Prime Minister’s speech
and the various technology missions,
fromQuantumtoArtificial Intelligence.
With the AI revolution reshaping econ-
omies and redrawing themap of power,
the question for India is notwhetherwe
will build AI but whether we will build
it differently.
The IndiaAI Mission’s announce-

ment of BharatGen out of the Indian
Institute of Technology Bombay as the
sovereign AI initiative, backed bymore
than~900crore infunding, ismorethan
a declaration of intent. Bharat will not
simply depend on imported intelli-
gence; it will harness the talents of its
best to build it on its own terms. The
challenge is not merely about catching
up with the state-of-the-art models or
creating India’sDeepSeekmoment. It is
about diffusion, for true sovereignty
cannotbeachieved inthe faceofaggres-
sive pricing and bundled offers from
international platforms looking to lock

up the Indian consumer. India’s sover-
eignAIwillhavetochartaviralpaththat
spreads the way prepaid recharge cards
once did, like UPI QR codes,
likeAadhaar numbers.
TobecomeIndia’sAIMan-

hattanProject,BharatGenhas
to be more than a model. It
must become an ecosystem
anchor. "It must evolve into a
stack, much like Aadhaar or
UPI did, with APIs, developer
toolkits, open deployment
frameworks, as the next gen-
erationof digital public infra-
structure. The goal of diffusionmust be
to seed clusters of innovation across
stateuniversities, regional startuphubs,
andevengrassroots innovators, spread-
ing the capacity to build, test, and
deploy AI across the nation. Diffusion
must also mean redefining the role of
citizens.Theyarenot justendusers,but
co-creators. Farmers supplying data
about soils, teachers refining prompts
for classrooms, health workers validat-
ing AI responses — all of them con-
tribute to the system’s quality. If
Aadhaar was a unique identity built
on citizenparticipation, BharatGencan
be a unique intelligence shaped by
citizen input.
For this to succeed, AI must live

where people live. And in India, that
meanstheedge.Reliablebroadbandand
infinite cloud credits are luxuries.
Smartphones costing ~5,000, low-cost
tablets or laptops in government

schools, and even feature phones
enhanced by voice AI — that is where
intelligence must reside. Imagine a
farmer inBihar asking about soil health
inBhojpuriandreceiving instantoffline
answers.That is thekindofedgeAImust
aspire for to leverageadjacentdeep-tech
innovations such as Direct-to-Mobile
(D2M)Broadcasting.
But diffusion does not happen by

accident. Itmustbedesigned.Hardware
has to be an integral element of sover-
eignty.Withoutdomesticchipdesignfor
low-power accelerators and without
affordable AI-ready devices, diffusion
will stall. Sovereign AImust, therefore,
mean sovereign compute and uniquely
Indian means of pushing data and
models to the edge.
The current haste in India to adopt

western models without guardrails
carries the risk of AI diffusion amplify-
ing biases against Bharat, while spread-
ing misinformation in dialects spoken
by vulnerable communities. But retreat
is not an option. India’s sovereign AI
must also be aparticipatoryAI that har-
nesses thepowerofcommunities togive
the disproportionately funded western
modelsarunfor theirmoney.Hence, the
challenge for BharatGen is to emerge as
the UPI of AI across the country. India
has in the past shownhow to build digi-
tal public goods that the world adopts.
UPI isnowbeingexported.Aadhaarhas
inspired similar identity systems
abroad. BharatGen can be the next

chapter. The Global North
maydominate theAI leader-
board in parameter counts.
But India can dominate in
somethingmore fundamen-
tal — in making AI usable,
accessible, and relevant for a
billion people. National
repositories of edge-ready
modelsandopentoolkitscan
provide a backbone to small
businesses. AI literacy cam-

paigns in schools and villages can
ensure citizens not only use AI but also
help shape it. Diffusion, in otherwords,
canbecomedemocratisation.
India standsat the thresholdof itsAI

moment. BharatGen, with its substan-
tial public funding, can be the flagship,
but thefleetmust be the ecosystemthat
surrounds it.Successof this21stcentury
ManhattanProjectwillnotbemeasured
inbenchmarks alone, but inwhetherAI
helpsa farmerplantbetter,anursediag-
nose faster, a student learn smarter, or a
weaversellwider.WhileSiliconValley is
focused on the race to build super intel-
ligence to empower few, Bharat must
build everyday intelligence to empower
themanybillions—not just in Indiabut
across theGlobal South.
vvvvvvvvvvvvvvvvvvvvvvvvv
The author is cofounder, DeepTech for
Bharat (AI4India.org), and formerCEO
ofPrasarBharati
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Sweet spot
Sugar season balance sheet (in million tonnes) n2023-24 n 2024-25* n2025-26**

*Estimated; **Projected; #Opening stock+ net production
Note: Sugar season runs from October to September
Source: National Federation of Cooperative Sugar Factories
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-® GUFIC 
BIOSCIENCES LIMITED 
GIN: L24100MH1984PLC033519 

Regd. Office: 37, First Floor, Kamala Bhavan II, S. Nityanand Road, Andheri East, Mumbai - 400069 
Tel: 022- 6726 1000, Fax: 022-6726 1067, E-mail: mgr_legal@guficbio.com, Website: www.gufic.com 

NOTICE TO SHAREHOLDERS 
SPECIAL WINDOW FOR RELODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES 

Notice to Shareholders is hereby given that, in terms of SEBI Circular No. SEBI/HO/MIRSD/MIRSD­
PoD/P/CIR/2025/97 dated July 02, 2025, a special window has been opened to facilitate re-lodgement of 
transfer requests of Physical Shares lodged prior to April 01, 2019 that were rejected/ returned/ not 
attended due to deficiency in the documents, or were not processed due to any other reason. This special 
window is open from July 07, 2025 to January 06, 2026 and all such transfers (including those requests 
that are pending with the Company I Registrar and Share Transfer Agent (RTA), as on date) shall be 
processed only in demat mode after following due process fortransfer-cum-demat requests. 

Eligible shareholders may submit their transfer request along with the requisite documents to the 
Company's RTA namely MUFG lntime India Private Limited (formerly known as 'Link Inti me India Private 
Limited'), at C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai-400083, Tel No.: (022) 4918 
6000, Email: rnthelpdesk@in.mpms.mufg.com, or to the Company at SM House, 11 Sahakar Road, Vile 
Parle (East), Mumbai - 400057, E-mail: corporaterelations@guficbio.com for further assistance, within 
the above-mentioned period. 

We urge all the eligible shareholders to take advantage of this one-time special window introduced for the 
benefit of investors. 

For Gufic Biosciences Limited 

Place: Mumbai 

Sd/­
Ami Shah 

Company Secretary 
Membership No. A39579 Date: September 23, 2025 
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VIKRAN ENGINEERING LIMITED 
(formerly, Vikran Engineering Private Limited) 

CIN: U93000MH2008PLC272209 
Registered Office: 401, Odyssey IT Park, Road No. 9, Wagle Industrial Estate, 

Thane(W.), Mumbai - 400 604. Phone No.: 022 - 6869 3263 
E-mail: companysecretary@vikrangroup.com • Website: www.vikrangroup.com 

EXTRACT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30TH JUNE, 2025 

fin crores (except per share data) 

Quarter ended Year ended 
Particulars 30th June, 2025 30th June, 2024 31st March, 2025 

(Unaudited) (Unaudited) (Audited) 

Total Income 159.83 136.24 922.36 

Net Profit/(Loss) for the period 
(before Tax and Exceptional items) 7.39 6.09 110.19 

Net Profit/(Loss) for the period before tax 
(after Exceptional items) 7.39 609 110.19 

Net Profit/(Loss) for the period after tax 
(after Exceptional items) 5.65 4.29 77.81 

Total Comprehensive Income for the period 
[Comprising Profit for the period (after tax) and 
Other Comprehensive Income (after tax)] 6.39 4.33 76.94 

Paid-up Equity Share Capital 
(Face value of f1/- per share) 18.36 0.33 18.36 

Earnings Per Share (of f1/- each) 
Basic and diluted (not annualised) - (f) 0.31 0.25 4.35 

Notes: 
a) The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of Directors at their 

respective meetings held on 22nd September, 2025. The Statutory Auditors of the Company have carried out a limited review of 
these financial results. 

b) The above is an extract of the detailed format of fiancial results for the quarter ended on 3oth June, 2025 filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of 
the results for the quarter ended on 30th June, 2025 are available on the websites of the Stock Exchange(s) at 
www.bseindia.com and www.nseindia.com and the company atwww.vikrangroup.com. 

Place: Thane 
Date: 22nd September 2025 
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For and on behalf of the Board of Directors 
sd/­

Rakesh Markhedkar 
Chairman & Managing Director 

DIN : 07009284 
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