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TCSincidentis
isolated in nature,
says Nasscom

AVIK DAS

Business Standard vuwmsai | WEDNESDAY, 15 APRIL 2026

India’s airline capaci
declines in April

SURAJEET DAS GUPTA
New Delhi, 14 April

Navi Mumbai

airport ninth
busiestin India

SURAJEET DAS GUPTA
New Delhi, 14 April
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International domestic capac-
ity of all airlines, both global and
Indian, in April is pegged at 7.36
million seats, far lower than the 7.9
million capacity a year ago. As a
result, the share of international
travel in overall seat capacity is
pegged at 30 per cent in April
down from 32 per cent a year ago.

The impact of the global crisis
is reflected in what airlines are
being forced to do — pruning their

departing seats on offer in April —
it is offering 12.5 million seats, up 1
per cent year-on-year (Y-0-Y).

Air India Express, which oper-
ates several flights to West Asia re-
duced its total departing seat
capacity by a sharp 10.90 per cent Y-
o-Ytoonly2.5million seats in April.
Air India has pruned its total seat
capacity by 6.20 per cent during the
same period. Together, the two Tata
Group airlines have reduced overall

April at 531,572 seats.
The India-UAE

of seat capacity.

473,297 seats Y-0-Y.

capacity in April by 2.6 per cent,
while west Asian carrier Emirates
hasincreased it by 0.30 per centin

route is
ranked 11 among the top 20 inter-
national country pairs in terms
In April,
however, the seat capacity be-
tween the two countries was
slashed by one-fifth, down

by 2032. It was primarily built to
reduce the growing congestion at
Mumbai’s Chhatrapati Shivaji
Maharaj International Airport (CSMIA). In the final phase the
airport will have four terminals.

The CSMIA airport — once the second largest airport in
the country after Delhi —
sion has seen itself getting relegated to the number three spot,
after Bengaluru. CSMIA had domestic departing seats of 1.79
million in April, while Bengaluru is ahead with 1.88 million
domestic departing seats, according to OAG data. Delhi leads
the rankings with 2.99 million departing seats in April.

Note: Navi Mumbai has not
started international flights

due to lack of any scope of expan-

ployee safety and workplace conduct.
Any instance of misconduct or harass-
ment is treated with the highest degree
of seriousness, with organisations tak-
ing swift, decisive, and appropriate dis-
ciplinary action in line with established
processes,” the IT industry body said in
a statement on Tuesday.

It added that employee safety and well-
being remain non-negotiable priorities,
and the industry maintains zero tolerance
for any form of inappropriate behaviour.

termed the incident as “gravely con-
cerning and anguishing.”

TCS chief operating officer (COO) Aar-
thi Subramanian will lead the investiga-
tion into the matter internally. Nasscom
assured that companies across the sector
have stricter preventive and redressal
mechanisms. They are backed by clearly-
defined codes of conduct and full com-
pliance with statutory legal frameworks
to ensure that concerns are addressed
promptly, fairly, and with due sensitivity.

PW to pick
up stakein
testprep
platform

UDISHA SRIVASTAV
New Delhi, 14 April

Edtech company Phy-
sicsWallah (PW) is in talks to
acquire a stake in Rojgar With
Ankit (RWA), a digital-first

government examination
preparation platform,
sources familiar with the de-

velopment told Business
Standard.

While the financial details
are not known, according to
sources the transaction is
likely to be valued at around
I300-400 crore. If com-
pleted, the deal would mark
PW’s first acquisition since its
public listing in November
last year.

When contacted, PW
said: “The Company con-
tinuously evaluates various
strategic opportunities to
support the growth and ex-
pansion of its business. At
this stage, any information
or repotrts are purely specu-
lative in nature. We will not
comment on market ru-
mours or conjecture.” Rojgar
With Ankit is a YouTube-
based education platform,
which is similar to how PW
began its journey. Founded
by Ankit Bhati, it has over
18.6 million subscribers and
nearly 20 associated You-
Tube channels.

More on business-
standard.com

MARGIN STRESS LIKELY

Soft drink
bottlers
poised for
growth

AKSHARA SRIVASTAVA
New Delhi, 14 April

Soft drink makers are ex-
pected to have a bumper sea-
son as the summer heat
intensifies, but margins will
remain under pressure as
competition rises, said a re-
port by Crisil Ratings.

After subdued sales
growth in 202526 (FY26),
bottlers are poised to see rev-
enue rebound to their long-
term average growth of 15 per
cent in FY27, driven by a
more intense summer and
deeper penetration into un-
tapped domestic territories.

The summer months ac-
count for 40 per cent of
overall sales. “But with ris-
ing sales, competition is
also on the rise with newer
entrants launching prod-
ucts at popular price points.
Incumbents, in a bid to pro-
tect their market share, are
thereby expected to ramp
up marketing and distribu-
tion spends while also ex-

panding capacity and
distribution infrastructure,”
the research added.

Everstone Capital invests $270 mn
in specialty formulations business

PEERZADA ABRAR
Bengaluru, 14 April

Singapore-based Everstone
Capital has invested about
$270 million for a sizeable
stake in a combined platform
formed with the promoters of
India’s Apothecon Phar-
maceuticals and US-
based Navinta,
according to a state-
ment.

The transaction
creates  Apothecon
Group, a specialty for-
mulations business focused
on regulated markets. The
company combines in-house
formulation capabilities with
captive active pharmaceutical
ingredient (API) manufactur-
ing and has a commercial

presence across the US, Eu-
rope and other global mar-
kets.

Apothecon Group,
founded in 2003 by industry
veterans including Mahendra
Patel, a former Sandoz execu-
tive, and Joe Renner, former

chief operating officer of
Sandoz and chairman
of Zydus Pharma-
ceuticals (USA) Inc,
has built a diversified
portfolio spanning
injectables, oral solids,
and other dosage forms.

The company operates
manufacturing and research
and development (R&D) facil-
itiesin Vadodara and Hydera-
bad, as well as in New Jersey
and Florida. Its plants
produce formulations, APIs,

and intermediates for global
distribution.

“Apothecon Group special-
ises in complex formulations
and has a strong track record of
launching differentiated prod-
ucts,” said Atul Kapur, co-
founder and chief investment
officer at Everstone Capital.
“We expect the company to
reach greater heights and look
forward to the next chapter.”

Everstone Capital plans to
accelerate the company’s
product pipeline, expand into
new markets, and pursue ac-
quisitions, while the founding
promoters will retain a mean-
ingful stake. Patel will con-
tinue as chairman, and
Everstone  will  appoint
Puncham Mukim and Arjun
Oberoi to the board.
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NOTICE TO SHAREHOLDERS

- 400 069,

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER AND

DEMATERIALISATION OF PHYSICAL SHARES

S CHIDEICR
Transfer Deed

Before April 01, 2019

Lodged for transfer

(It is fresh lodgement)

hefore
April 01, 2019 ?

No Yes

Original Security
Certificate
Available ?

Notice is hereby given to the shareholders that, pursuant to SEBI Circular No. H0/38/13/11(2)2026-
MIRSD-P0D/1/3750/2026 dated January 30, 2026 a special window for re-lodgement of transfer deeds
relating to physical securities and dematerialisation (“demat”) has been opened from February 05,
2026 to February 04, 2027 (1year).

The facility of the said special window is for lodgement of physical securities transfer and demat which
were sold/purchased prior to April 01, 2019 including cases where transfer requests which were
submitted earlier and were rejected/returned/not attended to due to deficiency in the
documents/process/or otherwise. Shareholders are requested to refer to the below matrix as prescribed
inter-alia by SEBI vide its circular dated January 30, 2026 for guidance on applying for transfer and
dematerialisation of physical shares:

Eligible to lodge
in the current
window ?

Yes
(Subject to conditions
stated in the
SEBI Circular)

Before April 01, 2019 Yes Yes

(It was rejected /

returned earlier)
Before April 01, 2019 Yes No No
Before April 01, 2019 No No No

Please note that the request(s) which are accompanied by original certificate(s) along with transfer
deeds and relevant supporting documents will only be considered under this Special Window. The
securities so transferred shall be mandatorily credited to the transferee only in demat mode and shall be
under lock-in for a period of one year from the date of registration of transfer. Such securities shall not be
transferred/lien-marked/pledged during the said lock-in period.

For any queries on the above matter or re-lodgement of documents, shareholders are requested to
contact to the Company’s RTA namely MUFG Intime India Private Limited (formerly known as ‘Link
Intime India Private Limited’), at C-101, Embassy 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai —
400083, Maharashtra, India, Tel No.: (022) 4918 6000, Email: rnthelpdesk@in.mpms.mufg.com, or to

mentioned period.

of investors.

Place: Mumbai
Date: April 14, 2026

the Company at its corporate office at SM House, 11 Sahakar Road, Vile Parle (East), Mumbai—400057,
Maharashtra, India, E-mail: corporaterelations@quficbio.com for further assistance, within the above-

We urge all the eligible shareholders to take advantage of this special window introduced for the benefit

For Gufic Biosciences Limited
Sd/-

Ami Shah

Company Secretary
Membership No.: A39579

UBER FINDINGS

Bike, auto services complementary in India

UDISHA SRIVASTAV
New Delhi, 14 April

Ride-hailing platform Uber said that its
two services, Uber Bike (two-wheeler) and
Uber Auto (three-wheeler) are proving to
be complementary rather than competing
with each other in the Indian market. Ina
blog, the company noted that the two
modes are expanding the overall ride-hail-
ing market, serving distinct rider needs.
According to findings from an Uber
study, more than 500,000 users in Banga-
lore have taken their first-ever Uber trip on
Bike since 2024. Nearly half of these riders
later went on to use Auto, highlighting the
Uber Bike's role as a gateway to other ser-

Uber user distribution

In Q42025 (%) 83.9  MEBengaluru
Mumbai
8.8 6.8 151 g3
— [ |
UberMotoonly  Uber Auto only Both Uber
Moto & Auto

Source: Uber study

vices in the ecosystem. “Usage data reveal
that Uber Bike may expand demand for
Auto... In other words, Bike helps to
expand the transportation ecosystem,

introducing travellers to new ways of
moving around their cities, benefitting
riders and drivers alike,” said the blog
written by Harrison Peck, urban transpor-
tation policy manager, and Rainer Lem-
pert, senior applied scientist, policy
research, at Uber.

The findings are interesting at a time
when autorickshaw unions in Mumbai,
Maharashtra raised concerns about e-
bikes taking over their livelihood.

Last year, unions across the state had
staged protests against the government's
decision to approve e-bike taxis. The blog
suggests that while Uber Bike is effective in
onboarding new users, Uber Auto con-
tinues to grow independently.
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IAS (Retd.) Dwivedi Prosad Banerjee
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